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attributable to Registrar's failure to credit the Equity Shares within the stipulated time/reasonable time/time 
mentioned in the ls.sue Documents, rules, regulations and cin:ulars issued by SEBI or in case of any failure 
or part of the Registrar to undmake such actions as may be required in connection with this Assignment and 
as 5d out in this Agreement, the Registrar shall be liable to indemnify the Company and/or the BRLM 
Indemnified Parties for all such compensation I damage, loss etc. incurred by the Company, and/or the BRLM 
Indemnified Parties, as the case may be. 

19. To coordinate with the Refund Banks for dispatch of refunds, if any wherever the refund sent through 
electronic modes have bounced. In case of refunds through electronic means like NECS, NEFT, Direct Credit 
or RTGS etc .. the Registrar shall be solely responsible to pick up the relevant details from the Bid cum 
Application Form or depository(ics) and provide the Refund Bank(s) with the requisite details and files. 

20. The Company agree that the Registrar will not hand over any Bid cum Application Form or other 
documents/records pertaining to the Issue to any other person ( except to the BRLM, the SCSB$ and the Stock 
Exchanges) until the completion of dispatch of allotment letters, refund orders, credit of Equity Shares etc. 
Provided that the Registrar may hand over any Bid cum Application Form or other documents/records 
relating to the Issue to the BRLM, the SCSBs and the Stock Exchanges with prior notice of such disclosure 
to the Company. The Company agrees that they will have access to the applications/documents pertaining to 
the Issue at the office of the Registrar only as provided herein. The Registrar undertakes not to disclose or 
cause to be disclosed any such information to any other person without any prior written consent of the 
Company. 

21. The Registrar will handle the Issue work from its corporate office at C-101, 1'1 Floor, 247 Park, L.B.S. Marg, 
Vikhroli West, Mumbai - 400 083, Maharashtra, India, which has been declared to SEBI and approved by it 
for carrying on its activities. The address of its above said office shall be printed in all relevant stationery 
pertaining to the Issue. 

22. The Registrar will not hand over any Bid cum Application Forms or other documents or records relating to 
the Issue to any other person (except to the BRLM and the Stock Exchanges, subject to the Registrar having 
provided prior notice of such disclosure to the Company) until the completion of the dispatch of Allotment 
Advice, unblocking intimations, credit ofEquity Shares etc. The Registrar undertakes not to disclose or cause 
to be disclosed any such information to any other person without the written consent of the Company. The 
Company agree that they will have access to the data/documents pertaining to the Issue at the office of the 
Registrar only. The Registrar undertakes not to disclose or cause to be disclosed any such information to any 
other person without the written consent of the Company. 

23. The Company, shall make available in advance to the Registrar requisite funds for postage, mailing charges 
for dispatching of allotment letters/ allotment/ allocation advice, share certificate etc. within the timelines 
prescribed by SEBI from time to time. On closure of the Bid/ Issue Period, the Registrar will submit an 
estimate of the work done and the funds required for postage. The Registrar shalf maintain a proper account 
of the amount spent by it on behalf of the Company and agrees to return the excess funds to the Company in 
case the refunded amount on actuals is less than the estimated amount. 

24. The Registrar will extend necessary assistance to the public representative deputed by SEBI and the 
Designated Stock Exchange. The Registrar shall also assist in releasing of the bank guarantee submitted with 
the Stock Exchanges. In the case of over-subscription, Allotment will be done in the presence of a Stock 
Exchange representative and the Registrar will extend all facilities to complete the Allotment process 
smoothly and speedily. The Company shall also extend reasonable/ necessary assistance to the Registrar in 
such matters. 

25. The Registrar shall maintain close coordination with the Syndicate, Bankers to the Issue, Refund Bank and 
the SCSBs in monitoring the flow of Bid cum Applications Forms, processing of the Bid cum Applications 
Fonns 1µ1d shall seek ne.cessary help fyom the BRLM, as and when required. 

26. The Registrar will provide all the relevant statements/reports to ensure commencement of trading within 
timelines mentioned in the Issue Documents, in consultation with the Company and the BRLM. 

27. The Registrar will finalize various post-Issue monitoring reports such as the final post-Issue monitoring 
re~o_I!, alo~ with relevant documents/certificates, in consultation with the post- Issue BRLM and the 
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Company, to be submitted to the SEBI within the stipulated time. The Registrar will provide all support to 
BRLM to ensure timely compliance with SEBI Circulars. 

28. The Company l8J"C to hand over to the Registrar the impression of the common seal ( or equivalent thereof) 
at the time of clearing the art woru of pre-printed stwe certificates (if any) or two sets of common seal of 
good quality if the Company possesses iL 

29. ~ Registrar shall_act as a nodal agency for redressing complaints of investors, including providing guidance 
to investors regarding approaching the concerned SCSB, or the Designated Intermediary. 

30. The Registrar shall extend all necessary support the Company, the BRLM and the Designated Intermediaries 
as may be required for the smooth and speedy functioning of the ASBA process (including UPI mechanism) 
and co-ordinate with the intermediaries for unblocking of investors' refunds and other regulated formalities. 

31. The C.Ompany agrees that formats of all reports, statements, and other documents shall be in conformity with 
the standard designs approved by the Designated Stock Exchange and SEBI, as applicable. 

32. The Registrar and the Company agree that the fees and charges payable to the Registrar for handling the 
Assignment shall be as specified in Schedule Ill hereunder written, and after deducting all taxes, duties and 
levies as per applicable law. 

33. The Registrar shall act as a nodal agency for redressing complaints ofBidders, including providing guidance 
to Bidders regarding approaching itself or the concerned SCSB or Designated Intermediary (including in 
COMection with ASBA Bids made through the UPI Mechanism). The Registrar shall extend all necessary 
support to the Company, the BRLM and the Designated Intermediaries as may be required for the smooth 
and speedy functioning of the ASBA and UPI Mechanism. 

34. The post-Issue stationery including letters of Allotment, Allotment/ Allocation advices and refund advices/ 
orders/ intimations etc. shall be kept ready and handed over to the Registrar within such time as to enable the 
Registrar to meet its obligations un.der this Agreement and Applicable Law, and the Company shall be 
responsible for any delays on this account. The Company will arrange to obtain prior approval for the post­
Issue stationery from the Stock Exchanges and the Refund Bank. 

35. The Registrar shall provide such information and data as required by the BRLM with intimation to the 
Company and provide certificates as may be reasonably requested by the BRLM, including at the stage of 
closure of the Issue, rejection of Bids, etc. 

36. The Company may take a special contingency insurance policy to cover risk arising out of fraud, forgery, 
errors of commission/omission etc., if so desired. For the avoidance of doubt, the Registrar will not be 
absolved of its liability or responsibility under this Agreement regardless of whether or not the Company 
decides to take such an insurance policy to cover the risks of fraud, forgery, errors of commission or omission 
etc. and such other insurance policies as required to be maintained by the Registrar under Applicable Law. 

37. In the event of a complete collapse or dislocation of business in the financial market of the country due to 
war, insurrection or any other serious, sustained, political or industrial disturbance or in any other event 
caused by force majeure, any of the Parties may terminate this Agreement. However, prior to exercising the 
option to terminate, the Parties shall need to mutually decide on the future course of action and if they fail to 
arrive at a mutually agreeable course of action within 15 (fifteen) Working Days from the date on which the 
event of force majeure occurs, th~n any of the Parties shall be entitled to terminate this Agreement by giving 
15 (fifteen) Working Days' notice to the other Party of its intention to so terminate this Agreement. However, 
the Registrar shall continue to be responsible for the work till termination of the contract. Additionally, the 
Company shall be entitled to terminate this Agreement immediately in the event of (i) a cancellation or 
suspension of the Registrar's certificate ofregistration by SEBI; or (ii) in case the SEBI debars the Registrar 
from carrying on its activities, or (iii) the Registrar is in any way prohibited, either by an order of a competent 
court or in any other manner, from carrying on registrar and share transfer agent activities. In the event, the 
Company in consultation with the BRLM decides not to proceed with the Issue, this Agreement shall stand 
terminated, pursuant to a written notice from the Company to the Registrar, and the Registrar would be paid 
by the Company only to the extent of services rendered by it till such termination. 
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38. In the eveol the Company in consultation with the BRLM decide not to proceed with the Issue, this 

Agi eecnent shall stand terminated, and the Registrar would be paid only to the extent of services rendered by 

it until such termination. Further, the Company may terminate this Agreement with or without cause. upon 
giving seven (7) days' notice to the Registrar of its intention to so terminate the Agreement and the Registrar 

would be paid only to the extent of services rcndcrcd by it until such termination; provided however, that the 
reasons for such termination shall be disclosed to the Registrar by the Company. 

39. If ever this Agreement is terminated, then it shall be the duty of the Registrar to extend all such support as 

may be required by the Company or their newly appointed Registrar to the Issue towards taking over duties 
and rcsponstl,ilitics u the registrar to the Issue. Should this Agreement be terminated, the Registrar shall be 
entitled to only such expenses as arc actually incurred till the date of such termination. However, the Registrar 
shall continue to be responsible for the Assignment till the tcnnination of this Agreement. Further, after the 
termination of this Agreement, the Registrar shall continue to be responsible for any acts, deeds or things 
done by it for the Assignment, prior to such tcnnination. 

40. The Registrar shall redress complaints of the Bidders within 3 (three)days of receipt of the complaint during 
the currency of this Agreement and shall continue to do so during the period it is required to maintain records 
under the SEBI RT A Regulations and until the complaints arising out of the Assignment are finally redressed 

and the Company shall extend necessary co-operation to the Registrar for its complying with such 

regulations, provided however in relation to complaints pertaining to blocking/unblocking of funds, the 
complaints shall be resolved on the date of receipt of the complaint. The Registrar shall provide a status 
report of redressal of investor complaints on a weekly basis to the Company and the BRLM in a mutually 
agreed fonnat, provided however that a status report of complaints pertaining to blocking/unblocking of 
funds shall be provided daily. Similar status reports shall also be provided to the Company as and when 
required. 

41. The Registrar's responsibility under Agreement will be restricted to the duties of the Registrar as agreed to 

herein, and as required under Applicable Law including the SEBI RT A Regulations and the SEBI ICDR 
Regulations, and the Registrar will not be in any way construed to be an agent of the Company in its any 
other business in any manner whatsoever. 

42. The Company in consultation with the BRLM, will be entitled to tenninate this Agreement, immediately 

without notice, in the event the Registrar's certificate of registration with the SEBI is suspended/cancelled 
or SEBI or any other statutory, regulatory, judicial, quasi-judicial, governmental and/ or administrative 
authority, court or tribunal prohibits, suspends or debars the Registrar from carrying on its activities or if the 
Registrar is in any way prohibited or restrained, either by an order of a competent court or aforementioned 
authorities in any other manner, from carrying on the activities of a registrar and share transfer agent. 

43. In an event of default of any of the duties, obligations and responsibilities of the Registrar herein or any 
default/error in the services rendered by the Registrar, the Registrar shall ensure that the Registrar, at its own 
cost, take all measures to rectify such defaults and the Registrar shall be directly responsible to and shall 

indemnify and keep indemnified the Company, the BRLM, their directors, officers, employees and agents 

for any liability arising out of such error or failure to deliver the services contemplated in this Agreement. 

The Company shall be entitled to tenninate the Agreement immediately, if the Registrar is unable to rectify 

such defaults within period of2 (two) days of receipt of written notice of such breach by the Company. The 
Registrar undertakes that in the event that there is any order or any injunction issued by any court or authority, 

against the Registrar, then they shall within the timelines prescribed by SEBI from time to time, transfer all 
the documents in their possession including shares, to any other registrar/depositary as instructed by the 

Company. 

44. The Parties understand and acknowledge that the electronic transmission of information via the internet or 

otherwise, has inherent risks (particularly the risk of access by unauthorized parties). Unless otherwise 

agreed, despite the inherent risks, the Registrar is authorised by other Parties to this Agreement to 

communicate electronically with themselves / BRLM and all third parties on all matters related to this 

Assignment. 

45. The Registrar shall, at all times, act with due diligence, care and skill while discharging the Assignment. The 

• Registrar shall indemnify and keep indemnified and hold harmless the BRLM, the Company and its directors, 

officers, employees and successors and their respective agents, affiliates and advisors ("collectively, the 

Ind~ified Parties") from and against all suits, claims, actions, losses and demands which may be made 
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o, WIDIDCD0ed lgainsl the lndmmified Party by my Bidders (including ASBA Bidders) for or holder of the 

Equity Sima is1ued or oChef- third paty as a comequmc.: of my act or omission of or any failure or 

deficiency or mnr on the part of the Registnr or ,ay of its officers, employees or agents in performing the 

Assignmen& and services bemmder. Further, the Registrar shall be directly responsible to and shall indemnify 

and keep indemnified and hold harmless the BRLM, the Company, its directors, officers, employees and 

agents (seva-ally and IIOl jointly) for my liability arising out of such error or failure of the Registrar's duties, 

obligations, rapoosibililies and services. The Registrar shall further indemnify and refund all costs incurred 

by the Company, its affiliates and each of its directors, officers, employees, agents and successors in 

addressing investor complaints which otherwise would have been addressed by the Registrar in the 

performance of the services contemplated under this Agreement and in responding to queries relating to such 

services from SEBI and/or the stock exchanges and/or any other statutory or regulatory authority or a court 

of law. However, the Registrar shall not be liable for any indirect or consequential loss caused to the 

Company due ID error or omission committed by the Registrar in good faith 

46. The Registrar may have ID provide certain information regarding the Bidders including ASBA bidders, as 

may be required under any legislation or regulation, to certain statutory and regulatory authorities including, 

without limitation, income tax authorities, and the Parties acknowledge that providing such information 

strictly for such purpose shall not be in violation of the tenns of this Agreement. The Parties acknowledge 

that providing such information strictly for such purpose shall not be in violation of the terms of this 

Agreement, subject to provision of prior written notice to the Parties, of any request for information received 

by the Registrar or any information proposed to be shared by the Registrar regarding the Bidders. 

47. The Registrar shall ensure a response to every claim of the indemnity by the Company and/or the BRLM 

and/or their respective Indemnified Parties shall be sent within 10 (ten) Working Days after receipt of claim. 

Any difference arising out of such an indemnity claim shall not be a 'Dispute' of this Agreement. The courts 

at Mumbai shall have sole and exclusive jurisdiction over all the matters arising out of the claim of indemnity 

mentioned herein above, including interim and/or appellate reliefs 

48. The Company will bear expenses for legal action, which have taken for no lapse on the part of the Registrar 

but for any eventuality which arose in connection with the Issue . 

49. Any notice, communication or documents may be given by personal delivery or registered/ speed post or e­

mail. The notice, communication or document shall be deemed to have been served upon the Party to whom 

it is given if given by personal delivery when so delivered at the address of such Party, if given by 

registered/speed post• on expiration of3 (three) working days after the notice etc., shall have been delivered 

to the post office for onward dispatch and if given by email, upon transmission thereof with confirmed 

delivery receipt. Any notice, communication, information, notification, instruction, or documents to be given 

or made by the Registrar to the Parties in accordance with this Agreement or in connection therewith must 

be in writing, and in English. 

50. All notices to the parties shall be address as under: 

To the Company: 

R.K. Steel Manufacturing Company Limited 
No. 5, Ground Floor, Branson Garden Street 
Kilpauk, Perambur Purasawalkam 
Chennai- 600 010, Tamil Nadu, India 
Email: Abhishek@rksteel.co.in 

To the Registrar: 

MUFG lntime India Private Limited (Formerly Link lntime India Private Umited) 

C-101, 151 Floor, 247 Park, L.B.S. Marg 
Vikhroli West, Mumbai - 400 083 
Maharashtra, India Telangana, India 
Tel: +910224918 6000 
E-mail: haresh.hinduja@in.mpms.mufg.com 
Attention: Haresh Hinduja (Head, Primary Market) 

Fer ,..,.....,..,,.,.,,.. ufac r · g Comrian, u, 
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51. Any change in the above shall be intimated by the Party concerned to the other Party and such change shall 

be effective 5 (five) business days lhmafter or such later date as may be specified by the Party whose 

address/contact details are changed. 

52. The Parties agree that non-<:0mplianc:e of any of the covenants contained herein by either Party shall be 

reported to SEBI within 7 (sevc:n) days by the other Party and shall also be reported to the Company and the 

BRLM immediately. 

53. In the evc:nt ofa breach by any Party, the defaulting Party shall have the right to cure such breach within a 

period of 10 (ten) days of receipt of written notice of such breach by the non-defaulting Party. In the event 

that (i) such breach is not cured by the defaulting Party within the aforesaid period, or (ii) if any dispute, 

difference or claim arises between the Parties hereto in connection with this Agreement or the validity, 

interpretation. implemc:ntation or alleged breach of the terms of this Agreement or anything done or omitted 

to be done pursuant to this Agreement, the Parties shall attempt in the first instance to resolve the same 

through negotiation. If the dispute is not resolved through negotiation within 15 days after commencement 

of discussions, then any Party may endeavor to resolve the dispute through any dispute resolution mechanis?1 

and procedures specified by SEBI in accordance with the Securities and Exchange Board of India 

(Alternative Dispute Resolution Mechanism) (Amendment) Regulations, 2023 ("SEBI ADR Procedures"), 

if the resolution of the Dispute through the SEBI ADR Procedures is mandatory under Applicable Law, in 

connection with the Issue, or (b) if resolution of the Dispute in accordance with the SEBI ADR Procedures 

is not mandatory under Applicable Law, in connection with the Issue, by notice in writing to each other, refer 

the Dispute to binding arbitration to be conducted in accordance with the provisions of the Arbitration and 

Conciliation Act, 1996 ("Arbitration Act"). A dispute may be referred under Arbitration Act to an 

arbitration tribunal consisting of three arbitrators (one to be appointed by the Registrar, one by the Company 

and one jointly by the appointed arbitrators). All proceedings in any such Arbitration shall be conducted 

under the Arbitration and Conciliation Act, 1996 or any re-enactment thereof and shall be conducted in 

English. The Arbitration shall take place in Mumbai . The Parties shall share the costs of such arbitration 

equally, unless awarded or fixed otherwise by the arbitration tribunal. The arbitral award shall be final and 

binding on the parties. 

54. Subject to Clause 56 above, all disputes, if any arising out of the Assignment shall be subject to the courts 

having jurisdiction in Mumbai. This Agreement shall be governed by and construed in accordance with the 

laws oflndia, without reference to its conflict of laws rules. 

55. The Registrar shall act in accordance with and execute all the instructions communicated to it by the 

Company and the BRLM. 

56. No Party shall be entitled to assign any of its rights, duties or obligations hereunder without the prior written 

consent of the other Party (provided that such consent shall not be unreasonably withheld or delayed). 

51. Unless terminated earlier in accordance with its terms, this Agreement shall be valid until the expiry of one 

year from the date of closing of the Issue, provided that Clauses 12, 16, 17, 18, 41, 42, 44, 47, 50, 52, 53, 55, 

and this clause 59 shall survive the termination of this Agreement. On expiry or termination of this 

Agreement, all documents and other information and data which are in the possession or custody of the 

Registrar shall be handed over to the Company. 

58. If any provision/s of the Agreement is held to be prohibited by or invalid under Applicable Law or becomes 

inoperative as a result of change in circumstances such provision/s shall be ineffective only to the extent of 

such prohibition or invalidity or inoperativeness, without invalidating the remaining provisions of this 

Agreement. 

59. The Parties agree and aclrnowledge that this Agreement constitutes the entire understanding among the 

Parties hereto and supersedes all prior discussions and agreements, whether oral or written, between any of 

the Parties relating to the Assignment. No amendment or modification of this Agreement shall be valid or 

binding on the Parties unless made in writing and signed on behalf of each of the Parties by its authorized 

officer or representative. The failure or delay of any party to enforce at any time any provision of this 

Agr~ement shall not consti~te a waiver of such Party's right thereafter to enforce each and every provision 

ofth1s Agreement. The Parties also aclrnowledge, agree and undertake to amend this Agreement to the extent 

necessary for complying with any change in law brought into effect after the execution of this Agreement 

For " ti 1 actur' gh mr,any Us 
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(including any modification resulting from any amendment to the SEBI ICDR Regulations and/or any 
circular or guidance issued by SEBI thereto). 

60. This Agreement may be executed in separate counterparts, each of which, when so executed and delivered 
shall be deemed to be an original. All such counterparts shall constitute one and the same instrument Each 
Party apees that this Agreement may be executed by delivery of a portable document format (PDF) copy of 
an executed signature page or by electronic signature (whatever form the electronic signature takes, subject 
to compliance with Applicable Law), which shall have the same force and effect as the delivery of an 
originally executed signature page and shall be as conclusive of the Parties' intention to be bound by this 
Agreement as if signed by each Party's manuscript signature. Any Party providing an electronic signature 
agrees to promptly execute and deliver to the other Parties an original signed Agreement upon request, but a 
failure to do so shall not affect the enforceability of this Agreement 

IN WITNESS THEREOF the Parties hereto have set their hands hereunto on the day and year hereinabove 
written. 

For and on behalf of R.K. Steel 
Manufacturing Company Limited 

F« RK Steel fAanufacturlng Com~UII 

L 
'aNC~ Dlt 111 

Authorised Si oator 

For and on behalf of MUFG lntime India 
Private Limited (Formerly Link lntime India 
Private Limite~) 

Authorised Signatory 
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SCHEDULED 

Allocation or activities peruining to the Anignment between the Company and the Registnr 

Adivitv .. . Partv Res~nsible . 
). PRE- ISSUE WORK 

I. Finalisation of the Bankers to the Issue, list of branches (controlling (in Company in consultation 
case of Anchor Investor) and collecting branches) with the BRLM 

2. Design ofBid cum Application Form, ASBA Bid cum Application Form, Company in consultation 
bank schedule, pre-printed stationery, all of whom should be in with the BRLM and 
conformity with applicable laws, rules and re211lations Registrar 

3. Preparing and issuing detailed instructions on procedure to be followed Registrar in consultation 
bv the Designated Intermediaries with the BRLM 

4. Arranging dispatch of applications, schedule for listing of applications to Company in consultation 
the Desi2J1ated Intermediaries with the BRLM 

5. Placing of orders for and procuring pre-printed stationery. Registrar in consultation 
with the Company 

II. ISSUE RELATED WORK 
Expediting dispatch of applications, final certificate from controlling Registrar 
branches of SCSB, Bankers to Issue and obtain the electronic bid data 
(including ASBA bid data) from the Stock Exchange(s) 
Collection of applications along with final certificate and schedule pages Registrar 
from controlling branches 
Collection of Bid cum Application Forms from the Designated 
Intermediaries 
Processing all Bid cum Application Forms in respect of the Issue 
Upon closure of the Issue, collect the Bid file from the Stock Exchanges 
and validate the DP ID, Client ID and PAN with the depository database 
and provide a file through the BRLM to the concerned Depository 
Participantofthe error bids which will be considered as invalid 
Informing Stock Exchange/SEBI and providing necessary certificates to Company / Registrar 
BRLM on closure of the Issue 
Preparing Underwriter statement in the event of under subscription and Registrar/ 
seeking extension from Stock Exchange for processing Company/BRLM 
Numbering of applications and bank schedule and batching them for Registrar 
control purposes 
Transcribing information from ~ocuments to magnetic media for Registrar 
computer processing 
Reconciliation of complied data received from Stock Exchange(s) in Registrar 
respect of details of collection/ blocked amounts received from the 
Bankers to the Issue and SCSBs 
Matching the reconciled data with the depository's database for Registrar 
correctness of DP ID, Client ID and PAN quoted in the Bid downloaded 
from the stock exchanges 
Reject all the bids in the electronic file which do not get validated for the Registrar 
DP ID/Client ID and/or PAN with the depository database 
Reconciliation on a regular basis of the data in the Bid registered on the 
online system of the Stock Exchanges with the bank statement of the 
Escrow Collection Banks and informing the Company at the earliest in 
the event of any discrepancy 
Eliminating invalid Bids and Bids below Issue price Registrar 
Uploading ofbeneficiarv account details to depositories Registrar 

& Identify based on the electronic bid file received from the stock Registrar in consultation 
exchanges and the bank schedule data received from SCSBs without with the BRLM and 
reference to the physical forms and/or its enclosures and rejection of Company 
applications with technical faults and multiple applications with 
reference to regulations/ procedures. Registrar and Share Transfer Agent 

lllnaging 01 I I 

Ashish.Yadav
Stamp



' ·. 

II 

r 

• 

~-

D. 

n 

&. 

D. 

& 

Activity 

to the Issue to prepare list of tedmical rejection case including rejected 
Bids based on mis-match between electronic Bid details and depositories 
data base. Rejections of applications based on joint discussion between 
Registrar and Share Transfer Agent to the Issue, Comoanv and BRLM 
Preparation ofinvme number for annlicable categories 
Preparation of statement for deciding Basis of Allotment by the 
Company in consultation with the BRLM and the Designated Stock 
Exchange keeping a proper record of application and monies received 
from the Bidders and 
Co-ordinating with, assisting Company for lock-in instructions and to 
give instructions to the Depositories to carry out lock-in for the pre- Issue 
share capital/Anchor lock-in and receive confirmation from the 
Depositories 
Finalising basis of allotment after approval of the Designated Stock 
Exchange 
Preparation of fund transfer schedule based on the approved allotment 
and 

Preparation oflist of allottees entitled to be allocated equity shares 
Obtaining certificate from auditors that the Allotment has been made as 
per Basis of Allotment 
Once basis of allotment is approved by Designated Stock Exchange, the 
Registrar shall provide the following details to the Controlling Branches 
(CB) of each SCSB, along with instructions to unblock the relevant bank 
accounts and transfer the requisite money to the Company's account with 
in the timelines specified by SEBI: • • 
(i) Number of shares to be allotted against each valid ASBA; 
(ii) Amount to be transferred from relevant bank account to the 
Company's Account, for each valid ASBA; 
(iii) The date by which the funds referred in sub-para (ii) above, shall be 
transferred to the Company's account. 
(iv) Details of rejected ASBAs, if any, along with the reasons for 
rejections and details of withdrawn/unsuccessful ASBAs, if any, to 
enable SCSBs to unblock the respective bank accounts. 
Preparation of reverse list, list of allottees and non-allottees as per the 
basis of allotment approved by Stock Exchange for applicable categories 
Preparation of allotment register-cum-return statement, index register, 
register of members (soft copy) 
Credit to respective Demat accounts in time as specified in the Red 
Herring Prospectus and SEBI ICDR Regulations 
Preparation of list of brokers to whom brokerage is to be paid and 
providing Syndicate Members' performance 
Printin_g of Allotment Advice 
Scrutiny and processing of applications received from the Designated 
Intermediaries 
Printing of distribution schedule for submission to the Stock Exchan_ge 
Providing pre-printed stationery and advance amount for·postage and 
demat uploading expenses 
Submission of the required file to the Refund Banker for payments to be 
made throu_gh the electronic mode for Anchor Investors 
Preparation of register of members and specimen signature cards (if 
required) 
Overprintin_g of allotment advices and refund orders, if any 
Mailing of documents by registered post/Speed Post/Ordinarv Post 
Bindin_g of annlication forms, application schedule and computer outputs 

-«RKS: Htl~~~•·•rl" m1W1JU. 
~' ~ 1( 

llana;fntD1rs111 

34 

P1rtv Res~nsible 

Registrar 
Registrar 

Registrar 

Company in consultation 
with the BRLM/ Registrar 
Registrar 

Company/Registrar 

Registrar and BRLM 

Registrar 

Registrar 

Registrar 

Registrar 

Registrar 
Registrar 

Registrar 
Company 

Registrar 

Registrar 

Registrar 
Registrar 
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Adivity Pam Res11onsible 

Payment of consolidated stamp duty on allotment letters/share Company 
certificates issued (if applicable) or procuring and affixing stamp of 
aooropriatc value 
Dispatch ofCANs and Allotment Advice within the timcframc specified Registrar 
in Issue Documents and applicable law 
Seeking extension of time from SEBI/Ministry of finance (Stock Company/ BRLM 
Exchange Division) if Allotment cannot be made within the stipulated 
time. 

D. To ensure that the Equity Shares arc issued and transferred only to Registrar 
permitted categories of investors 
Calculation of the commission payable to Designated Intermediaries as Registrar 
per the timelines stipulated in the Issue Documents and SEBI circulars as 
aoolicable 
To ensure that the equity shares arc issued and transferred to persons and Registrar/ Company 
entities in accordance with the provisions of the RHP and the Prospectus 

Establishing proper grievance rcdrcssal mechanism during the period of Registrar/ Company 
the Issue and after the closure of the Issue, as per Issue Documents and 
to ensure settlement of all investor complaints 

Publishing the allotment advertisement before commencement of Company in consultation 
trading, prominently displaying the date of commencement of tra~ing, in with the BRLM 
all newspapers where the Issue openin~ closing advertisements have 
appeared earlier 
Providing all the relevant reports for listing, trading of Equity Shares, Registrar 
within the timelines mentioned in the Issue Documents, in consultation 
with the Company and the BRLM. 

Providing information for Form FC-GPR / FC-TRS, other forms for 
filing with Reserve Bank of India / relevant authorities in relation to 
allotment of shares/ receipt of funds from NR!s, F!Is, non-residents etc. 

Finalizing various post- Issue monitoring reports, along with relevant 
documents/certificates to be submitted to SEBI within the stipulated time 
in consultation with the Company/ Post-Issue BRLM. 
Co-ordinating with the Stock Exchanges and Company, in consultation 
with the BRLM, for release of the security deposits provided by the 
Company to the Stock Exchanges in relation to the Issue. 
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SCHEDULE IJI 
IVA Comment: To be confinned between Company, Registrar and BRLMJ 

SCHEDULE OF FEES 
Set forth below are the details of the fees payable to the Registrar for its performance of the Assignment 
and its obligations, as described in this Agreement: 

Sr. No I Particulars I Unit ' Rates (Rs.) 

1 Processing Pees __ 
·1 2 Validating bid data with deoositories 

3 Ove!:Erint Intimation advices 

_J 4 Hosting allotment data on our website -
--

s ----
Basis of Allotment -

6 Listing related reports (Sr. No 1-7) Lump Sum Rs. 
7 Attending and resolving Investors' queries 1/- onlv for the IPO. 

Issuer would manage insurance coverage of the issue process, as required to be maintained by it by 
SEBI. The Registrar shall maintain the insurance required to be maintained by it under Applicable Laws. 

Escrow Demat account charges- Rs 50,000 

Out of pocket expenses like communication charges, travel and courier expenses will be capped to Rs 
25,000 

Printing and stationery, Postage, and mailing charges, email and sms charges, IPO Audit fees, 
Depositories charges, to be reimbursed, provided that the prior consent of the Company has been 
obtained. 

Applicable taxes would be levied separately. 
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LETTER OF INDEMNITY 

To, 
GYR Capital Advisors Private Limited 
428, Gala Empire, Near JB Tower 
Drive in Road, Thaltcj 
Ahemdabad - 380 054 
Gujarat, India 
Tel: +91 8777564648 

Re: Letter of indemnity (Letter of Indemnity) to the BRLM by MUFG lntime India Private Limited 
(Formerly Link lntime India Private Limited) (the "Registrar'') pursuant to the Registrar Agreement 
entered into amongst R.K. Steel Manufacturing Company Limited ("Company") and Registrar dated 5th 

February 2025 as amended from time to time ("Registrar Agreement") 

Dear Sir(s), 

I. The Company is proposing to undertake an initial public offering of 2,00,00,000 equity shares of face value 
of~JO each of the Company ("Equity Shares"), in accordance with the Companies Act, 2013 as amended, 
including any rules, regulations, clarifications and modifications thereto ("Companies Act"), the Securities 
and Exchange Board oflndia (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended 
(the "SEBI ICDR Regulations"), and other Applicable Laws (the "Issue"), at such price as may be 
determined through the book building process as prescribed in Schedule XIII under the SEBI ICDR 
Regulations by the Company in consultation with the BRLM (the "Issue Price"). The Issue will be made (i) 
within India, to Indian institutional, non-institutional and retail investors in accordance with the SEBI ICDR 
Regulation; and (ii) outside the United States in "offshore transactions" as defmed in and in reliance on 
Regulation S ("Regulation S") under the United States Securities Act of 1933, as amended (the "U.S. 
Securities Act"), and in each case in accordance with the Applicable Law of the jurisdictions where such 
offers and sales are made. The Issue may also include allocation ofEquity Shares to certain Anchor Investors, 
in consultation with the BRLM, on a discretionary basis by the Company, in accordance with the SEBI ICDR 
Regulations. 

2. The Issue may also include allocation ofEquity Shares to certain Anchor Investors, in consultation with the 
BRLM, on a discretionary basis by the Company, in accordance with the SEBI ICDR RegulationsThe 
Company has approached the Registrar to act as the Registrar to the Issue in accordance with the terms and 
conditions detailed in this Agreement and in the manner as required under the various rules, regulations and 
notifications, as applicable and notified by the Securities and Exchange Board of India ("SEBI") as 
empowered under the provisions of the Securities and Exchange Board of India Act, 1992, as amended 
("SEBI Act"). 

3. The Registrar is registered with the Securities and Exchange Board oflndia (SEBI) under the Securities and 
Exchange Board oflndia (Registrar to an Issue and Share Transfer Agents) Regulations, 1993, as amended 
("SEBI RTA Regulations") and has a valid and subsisting registration number INR000004058 to act as the 
Registrar to the Issue (the activities pertaining to the Registrar are hereinafter collectively referred to as the 
"Assignment") which includes all responsibilities required to be discharged by the Registrar to the Issue, in 
the manner as required under various rules and regulations as applicable, passed by SEBI, including those 
prescribed by SEBI RTA Regulations, and the Registrar has accepted the Assignment as per the terms and 
conditions detailed in this Agreement. The Board of the Company by its resolution dated 03rd August 2024 
has approved the appointment of the by Link Intime India Private Limited as the Registrar to the Issue 
("Registrar to the Issue") as per the terms and conditions detailed in this Agreement. 

4. The Registrar confirms that it is fully aware of all relevant provisions of the SEBI ICDR Regulations, the 
SEBI RTA Regulations, all the relevant circulars, notifications, guidelines and other applicable laws 
including in relation to application supported by blocked amount ("ASBA") and UPI Mechanism and the 
time prescribed within which the allotment and listing of shares should be completed and in relation to its 
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scope of work to be undertaken under the Registrar Agreement and is fully aware of its obligations and the 
comc:qucnccs of any default on its part 

S. The Registrar acknowledges that the BRLM may be exposed to, inter alia, liabilities or and/losses if there is 
error or failure to perform the Assignment by the Registrar to the Issue and/ or failure in complying with any 
of its duties, obligations, representations, warranties and responsibilities under the Registrar Agreement, this 
Letter of Indemnity and any other legal requirement applicable in relation to the Issue. 

6. The Registrar undertakes to BRLM that it shall act with due diligence, can:, skill and in accordance with 
Applicable Law, within the timelines prescribed while discharging the Assignment and its duties, obligations 
and responsibilities under the Registrar Agreement and this Letter of Indemnity or any other legal 
requirement applicable in relation to the Issue. The Registrar further represents, warrants and undertakes to 
the BRLM to: (a) fully co-operate and comply with any instruction the BRLM may provide in respect of the 
Issue including any instructions in relation to requirements in accordance UPI Circulars and SEBI letter 
bearing reference number SEBJ/HO/CFD/DIL2/OW/P/2021/2481/I/M dated March 16, 2021; (b) ensure 
compliance with applicable laws including and not limited to the provisions of: (i) the SEBI circular No. 
CIR/CFD/DIU3/2010 dated April 22,2010, (ii) the SEBI circular No. CIR/CFD/DIUl/2011 dated April 29, 
2011, (iii) the SEBI Circular No. CIR/CFD/14/2012 dated October 4, 2012, (iv) the SEBI circular No. 
CJR/CFD/DIU 4/2013 dated January 23, 2013, (v) the SEBI Circular No. CIR/CFD/POLICYCELUI 1/2015 
doted November JO, 2015, (vi) the SEBI circular No. CIR/CFD/DIUl/2016 dated January I, 2016, (vii) 
SEBI Circular No. CIR/CFD/DJUCJR/P/2016/26 dated January 21, 2016, (viii) the SEBI Circular No. 
SEBJ/HO/CFD/DJL/CIR/P/2016/26 dated January 21, 2016, (ix) the SEBI Circular No. 
SEBI/HO/CFD/DIL2/CIR/P/2018/22 dated February 15, 2018, (x) the SEBI Circular No. 
SEBJ/HO/CFD/DIL2/CJR/P/2018/l38 dated November I, 2018, (xi) SEBI circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2019/S0 dated April 3, 2019, (xii) SEBI circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2019/76 dated June 28, 2019, (xiii) SEBI circular no. 
SEBJ/HO/CFD/DIL2/CIR/P/20l9/85 dated July 26, 2019, (xiv) SEBI circular no. 
SEBJ/HO/CFD/DCR2/CIR/P/2019/133 dated November 8, 2019, (xv) SEBI circular no. 
SEBI/HO/CFD/DIL2/C!R/P/2020/50 dated March 30, 2020, (xvi) SEBI circular no. 
SEBJ/HO/CFD/DIL2/CIR/P/2021/2480/I/M dated March 16, 2021, (xvii) SEBI circular no. 
SEBJ/HO/CFD/D!LI/CIR/P/2021/47 dated March 31, 2021, and (xviii) and SEBI circular no. 
SEBJ/HO/CFD/DIL2/P/ClR/2021/570 dated June 2, 2021, SEBI circular no. 
SEBJ/HO/CFD/DIL2/P/CIR/P/2022/45 dated April 5, 2022, SEBI circular no. 
SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and SEBI circular no. 
SEBI/HO/CFD/DJL2/ClR/P/2022/51, SEBI/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 and SEBI 
circular no. SEBI/HO/MIRSD/POD -l/P/CIR/2023/70 dated May 17, 2023 and (lo the extent applicable) 
(xxi) the circulars issued by National Stock Exchange of!ndia Limited (''NSE") having reference no. 23/2022 
dated July 22, 2022 and reference no. 25/2022 dated August 3, 2022; and (xxii) the circulars issued by BSE 
Limited ("BSE", together with NSE, the "Stock Exchanges") having reference no. 20220722- 30 dated July 
22, 2022 and reference no. 20220803-40 dated August 3, 2022, (xxiv) SEBI circular no. 
SEBJ/HO/CFDrrPDI/CIR/P/2023/140 dated August 9, 2023, and any subsequent circulars or notifications 
issued by SEBI and the Stock Exchanges in this regard, (xix) SEBI ICDR Regulations, and (xx) other SEBI 
regulations, as amended and/or replaced from time to time; (c) pursuant to the SEBI circular no. 
SEBJ/HO/CFD/DIL2/P/CIR/2022/75 dated May 30, 2022 ("ASBA Circular"), the Registrar along with the 
SCSBs' to make necessary systematic and procedural arrangements by September l, 2022 for effective 
implementation of ASBA Circular, thus, ensuring that ASBA applications are processed only after receipt of 
application money are blocked in the investors bank account. The Registrar will comply with any additional 
circulars or other Applicable Law, and the instructions of the BRLM', as may be issued in connection with 
the ASBA Circular; and (d) comply with the terms and conditions of the Registrar Agreement and this Letter 
oflndemnity. 

7. The Registrar agrees that the obligations of the Registrar under the Registrar Agreement are incorporated in 
this letter mutatis mutandis and all terms and conditions mentioned in the Registrar Agreement will apply to 
this Letter oflndemnity, wherever applicable to the BRLM. In the event of inconsistency between the terms 
of this Letter of Indemnity and the Registrar Agreement, the terms of this Letter oflndemnity shall prevail. 

8. The Registrar further represents, warrants and undertakes to the BRLM to: a) fully co-operate and comply 
with any instruction the BRLM may provide in respect of the Issue; b) ensure compliance with Applicable 
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Laws including the provisiom of the SEBI ICDR Regulations, as amended, and any circulars issued 
thereunder (including the Relevant SEBI Circulars and UPI Circulars); and c) comply with the terms and 
conditions of the Registrar Agreement and thi5 Letter oflndemnity. 

9. Further, pursuant to the provisiom of the Registrar Agreement and i.n consideration of its appointment as the 
Registrar to the Issue, the Registrar hereby executes and delivers this Letter oflndemnity to the BRLM and 
agrees to indemnify, and keep indemnified, at all times, of the BRLM and their respective Affiliates and each 
of their respective directon, management, representatives, officers, employees, advisors, partners, 
successors, permitted assigns, agents or other persons acting on its behalf and permitted assigns, and if any, 
controlling the BRLM or their respective affiliates (collectively, the "BRLM' lndemn.iried Parties") from 
any and all suits, demands, proceedings, losses, liabilities, claims, damages, writs, actions, awards, 
judgments, costs, charges, other professional fees and expenses, including without limitation, interest, 
penalties, attorney's fees, accounting fees, losses arising from the difference or fluctuation in exchange rates 
of currencies, investigation costs and court costs or other professional fees arising out of a breach or alleged 
breach of any representation, warranty or undertaking. any provision oflaw, regulation, or order of any court, 
regulatory, statutory, judicial, quasi-judicial, governmental and/or administrative authority, or any of the 
terms and conditions set out in the Registrar Agreement, or any delay, gross negligence, wilful default, bad 
faith, fraud or misconduct, in the performance of the Registrar's Assignment, duties, obligations and 
responsibilities and error, failure to deliver the services contemplated under the Registrar Agreement, this 
Letter of Indemnity and applicable laws or in connection with any fine imposed by the SEBI or any other 
governmental, regulatory, statutory, judicial, quasi-judicial and/or administrative authority. The Registrar 
acknowledges and agrees that entering into the Registrar Agreement for performing its services to the 
Company is sufficient consideration for this Letter oflndemnity to be issued in favour of the BRLM. 

I 0. Accordingly, the Registrar hereby unconditionally and irrevocably undertakes and agrees that in case of any 
breach or alleged breach or failure, deficiency, omission or error in performance of or compliance of any 
representation, warranty, undertaking or of any provision of law, regulation or order of any court, regulatory, 
statutory, judicial, quasi-judicial, governmental and / or administrative authority or from its own breach or 
alleged breach, gross negligence, fraud, misconduct, wilful default or bad faith, if any, in performing its 
duties, obligations and responsibilities or of any of the terms and conditions mentioned in the Registrar 
Agreement or this Letter oflndemnity by the Registrar and, or its partners, representatives, officers, directors, 
management, employees, advisors, successors, permitted assigns and agents or other persons acting on its 
behalf (the "Indemnifying Party"), and, or if any information provided by the Indemnifying Party to the Book 
Running Lead Manager is untrue, incomplete or incorrect in any respect, the Registrar shall, at its own cost 
and expense, indemnify, defend and hold the Book Running Lead Manager Indemnified Parties free and 
harmless at all times from and against any and all suits, demands, proceedings, actions, losses, liabilities, 
claims, damages, writs, awards,judgments, costs, charges and expenses, including without limitation, interest 
costs, penalties, attorney's fees, accounting fees, losses arising from the difference or fluctuation in exchange 
rates of currencies and investigation costs and court costs arising out of such breach or alleged breach of any 
representation, warranty or undertaking or breach or alleged breach failure, deficiency, omission or error in 
any provision of law, regulation, or order of any court, regulatory, statutory, judicial, quasi-judicial, 
governmental and/or administrative authority, or any of the terms and conditions set out in the Registrar 
Agreement, or any delay, failure, omission, gross negligence, default, bad faith, fraud or misconduct, in the 
performance of the Registrar's duties, obligations and responsibilities under the Registrar Agreement, or any 
failure or error of the Registrar to deliver or perform the services contemplated under the Registrar Agreement 
and this Letter oflndemnity, actions, demands, and all other liabilities, which may be made or commenced 
by the Bidders for the Equity Shares (including ASBA Bidders), any holder of the Equity Shares or third 
party, whether or not such BRLM' Indemnified Party is a party to, arising out of, or in connection with, any 
breach or alleged breach of any representation, warranty or undertaking, any provision of law, regulation, or 
order of any court, statutory, regulatory, judicial, quasi-judicial, governmental and/or or administrative 
authority, or any of the representations and warranties, terms and conditions set out in the Registrar 
Agreement, or any delay, failure, omission, gross negligence, wilful default, bad faith, fraud or misconduct, 
in the performance of the Registrar's duties, obligations and responsibilities under the Registrar Agreement, 
or any failure or error of the Registrar to deliver or perform the services contemplated under the Registrar 
Agreement and this Letter of Indemnity, or against the BRLM' Indemnified Parties, as a consequence of any 
act or omission of, or any failure, omission, gross negligence, deficiency, error, bad faith, fraud, misconduct 
or default, on the part of the Registrar or any of its partners, representatives, directors, management, officers, 
employees, advisors or agents in performin or fulfilling any of its functions, duties, obligations and services 
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under the Registrar Agreement and this Letter of Indemnity, including without limitation. against any fine 
imposed by SEBI or any other governmental, statutory or judicial or quasi-judicial or regulatory or 
administrative authority including any compensation, liabilities and/or other amounts payable or paid 
(including applicable taxes and statutory charges, if any) by the BRLM including any interest and/or penalty 
on accolDlt of delays in redrcssal of grievances in relation to the unblocking of UPI Bids or any other reason. 
in accordance with the SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/202 l/2480/I/M dated March 16, 2021, 
as amended by the SEBI Circular no. SEBI/HO/CFD/DIL2/P/CIR/202l/570 dated June 2, 2021 and SEBI 
circular no. SEBI/HO/MIRSD/POD -I/P/CIR/202Jno dated May 17, 2023 and/or any other applicable laws 
and any subsequent circulars or notifications that may be issued by SEBI in this regard; or responding lo 
queries relating to such services of the Registrar from the SEBI and/or the Stock Exchanges and/or any other 
statutory,judicial, quasi-judicial, governmental, administrative and/or regulatory authority or a court oflaw; 
o or if any infonnation provided by the Indemnifying Party to any of the BRLM' Indemnified Party is untrue, 
incomplete or incorrect in any respect The Registrar shall further indemnify, reimburse and refund all costs 
incurred by the BRLM' Indemnified Parties in connection with investigating, preparing or defending any 
investigative, administrative, judicial, quasi-judicial, governmental, statutory or regulatory action or 
proceeding in any jurisdiction related to or arising out of the above or in relation to the Registrar's activities, 
services, or role in the coMection with the Issue, whether or not in connection with pending or threatened 
litigation to which any of the BRLM' Indemnified Parties is a party, in each case as such expenses are 
incurred or paid including in addressing investor complaints which otherwise would have been addressed by 
the Registrar in the perfonnance of the services contemplated under the Registrar Agreement and this Letter 
of Indemnity and in responding to queries relating to such services from SEBI and/or the stock exchan~es 
and/or any other statutory, judicial, administrative, governmental, quasi-judicial and/or regulatory authonty 
or a court oflaw. 

11. This Letter of Indemnity shall be effective from the date of execution of the Registrar Agreement. Further, 
this Letter of Indemnity shall survive the expiry or tennination of the Registrar Agreement. The provisions 
of this Letter of Indemnity are not affected by any other tenns (including any limitations) set out in the 
Registrar Agreement and shall be in addition to any other rights that the Indemnified Party may have as per 
applicable law, equity and/or otherwise which may be made or commenced against or incurred by any 
BRLM' Indemnified Party as a consequence of any act or omission of, or any failure, default, deficiency or 
error on the part of, any Indemnifying Party in perfonning the Assignment and services under the Registrar 
Agreement and this Letter of Indemnity. 

12. This Letter of Indemnity may be amended or altered only with the prior written approval of the BRLM. 

13. The Registrar acknowledges and agrees that BRLM shall have all the rights specified under the provisions 
of Registrar Agreement but shall not have any obligations or liabilities to the Registrar or the Company or 
any other party, expressed or implied, direct or indirect, under the tenns of the Registrar Agreement or this 
Letter oflndemnity. 

14. In the event of any conflict or inconsistency between the terms of this Letter oflndemnity and the Registrar 
Agreement, the tenns of this Letter oflndemnily shall prevail. 

15. The Registrar hereby agrees that failure of any of the BRLM' Indemnified Party to exercise part of any of its 
right under this letter in one or more instances shall nol constitute a waiver of those rights in another instance 
or a waiver by any other BRLM' Indemnified Party of any of its rights established herein. 

16. This Letter oflndemnity may be executed in one or more counterparts, each of which when executed shall 
be deemed to be an original but all of which taken together shall constitute one and the same agreement. 
Delivery of executed signature pages by e-mail or electronic transmission (including via scaMed PDF) shall 
constitute effective and binding execution and delivery of this Letter oflndemnity. Without prejudice to the 
validity of such execution, each Party shall provide the original of such page as soon as reasonably practicable 
thereafter. 

17. Notwithstanding anything contained in the Registrar Agreement, if any dispute, difference or claim arises 
between the parties hereto in connection with this Letter of Indemnity, or the validity, interpretation, 
implementation, breach or alleged breach of the terms of this Letter oflndemnity, or anything done or omitted 
to be done pursuant to this Letter of Indemnity, then any party may refer such dispute, difference of claim 

F«PJ<~~pz!lJIM 

Manag~Qha ,, 

Ashish.Yadav
Stamp



for resolution under Securities and Exchange Board of India (Alternative Dispute Resolution Mechanism) 

(Amendment) Regulations, 2023, if mandatory under the applicable law relating to the Issue and if not 

mandatory, then to an Arbitral tribunal under the Arbitration and Conciliation Act, 1996 (the 'Arbitration 

Act'), as amended or any re-enactment thereof and shall be conducted in English. If the matter is referred 

under the Arbitration Act, the arbitration shall take place in Ahmadabad, Maharashtra, India and the arbitral 

tribunal shall consist of three arbitrators, one to be appointed by the Registrar, the other to be jointly appointed 

by the BRLM and the third to be jointly appointed by the two arbitrators appointed under this Letter of 

Indemnity in accordance with the Arbitration Act. The Disputing parties shall share the costs of such 

arbitration equally, unless awarded or fixed otherwise by the arbitration tribunal. The arbitral award shall be 

final, conclusive and binding on the parties and shall be subject to enforcement in any court of competent 

jurisdiction. The courts at Ahmadabad shall have the sole and exclusive jurisdiction over all the matters 

arising out of the arbitration proceedings mentioned herein below including with respect to grant of interim 

and/or appellate reliefs. 

18. All capitalized tenns not specifically defined herein unless specifically defined in the Registrar Agreement 
or required by the context in which they are referred to shall have the same meaning ascribed to such terms 

under the Draft Red Herring Prospectus and the Red Herring Prospectus and Prospectus to be filed by the 

Company with the Registrar of Companies and the stock exchanges, as may be applicable. 

19. All notices and communications issued under this letter of indemnity or the Registrar Agreement shall be in 

writing and: (a) delivered personally, or (b) sent by telex, email, or (c) sent by registered or speed post, at the 

addresses or facsimile numbers as specified below or sent to such other addresses or facsimile numbers as 

each party specified below may notify in writing to the other. All notices and other communications required 

or permitted under this letter ofindemnity or the Registrar Agreement, if delivered personally or by overnight 

courier, shall be deemed given upon delivery; if delivered by telex, email, facsimile, be deemed given on 
transmission thereof provided however that any notice, etc., given by telex or facsimile, shall be confirmed 

in writing; and if sent by registered or speed post, on expiration of three working days after the notice etc. 

F« rr.n actui' Com~ 1M 
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